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TRAVEL & TOURISM INVESTMENT IN ASEAN

ASEAN SHARE OF GLOBAL 
T&T INVESTMENT 2016-2026

9.7%

T&T SHARE OF TOTAL 
INVESTMENT IN ASEAN 2016-2026

7.4%
ASEAN

WORLD

The World Travel & Tourism 
Council (WTTC) has released a 
new report showing that 1 in 10 
of all tourism investment dollars 
will go into ASEAN over the 
next ten years. However given 
the strong demand for travel to 
this region, some countries are 
still at risk of not investing 
enough to ensure infrastructure 
meets the needs of forecast 
tourism growth.

MYANMAR
INFRASTRUCTURE CONSTRAINED

2.5 7.6%9.8%

With weak existing infrastructure and a 
sharp increase in demand, it is not clear 
that forecast acceleration in T&T 
investment will be su�cient to cope 
with forecast demand growth.

THAILAND
FUTURE FOCUS CRITICAL

4.4 6.7%6.6%

Relatively strong existing T&T 
infrastructure and future demand 
growth need to be supported by a 
continued investment focus.

CAMBODIA
INFRASTRUCTURE CONSTRAINED

3.4 6.0%6.3%

Forecast investment growth not 
su�ciently faster than demand growth 
to ease potential capacity constraints 
and address existing infrastructure 
weaknesses. 

MALAYSIA
BALANCED MARKET

4.8 4.5%7.0%

Current state of infrastructure is good, 
and with investment in line with 
forecast growth, supply and demand 
are expected to remain balanced. 

VIETNAM
IMPROVING INFRASTRUCTURE

3.8 7.2%6.5%

Investment growth forecast to outpace 
demand growth which should result in 
improved infrastructure as long as it is 
targeted appropriately. 

BRUNEI
BALANCED MARKET

n/a 7.5%1.6%

A high-income country, with modest 
growth in demand and investment 
forecast, infrastructure should remain 
balanced.

INDONESIA
STAR OR OVER-INVESTOR?

3.9 5.3%6.9%

Prioritisation of T&T by government 
means good investment and tourism 
growth prospects, although 
infrastructure challenges from island 
geography remain.  

LAOS
IMPROVING INFRASTRUCTURE

3.4 5.7%5.5%

Investment growth forecast to outpace 
demand growth which should result in 
improved infrastructure as long as it is 
targeted appropriately.

PHILIPPINES
INFRASTRUCTURE CONSTRAINED

3.5 5.3%5.5%

Shortfall in investment relative to 
demand growth is likely to widen, 
increasing the risk of capacity 
constraints.

5.6 3.5%5.3%

High quality infrastructure will be 
maintained by strong investment 
forecasts and lower demand growth 
due to maturity of the market. 

T&T Infrastructure score (max 7) 10 year T&T Direct GDP growth (%pa)10 year growth T&T Investment (%pa)

T&T INVESTMENT 
GROWTH 2016-2026

6.3%pa
4.5%

EXPANDING CAPACITY
To support higher demand 
investment is needed to 
build more visitor 
accommodation, increase 
airport capacity, and expand 
tourist facilities.

STIMULATING DEMAND
Enhancing the appeal of 
destinations through 
improved and sustainable 
visitor infrastructure.

MAINTAINING & ENHANCING 
CURRENT INFRASTRUCTURE
Investment to improve 
functionality and quality, adapt for 
new consumer tastes, and adhere 
to new environmental standards.

Both public and private T&T investment are essential in supporting the ongoing growth 
and development of the sector within ASEAN economies for the following reasons:


